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Availability of Preliminary Data 
From Reports of Condition and Income

To All Member Banks, and Others Concerned, 
in the Second Federal Reserve District:

Following is the text of a statement issued March 10 by the Board of Governors of the Federal 
Reserve System:

A computer tape of preliminary data from the Reports of Condition and Income and related supplements 
that insured commerical banks are required to file will soon be made available to the public by the three bank 
supervisory agencies.

The Board of Governors of the Federal Reserve System, the Comptroller of the Currency, and the Federal 
Deposit Insurance Corporation, in making the announcement today, said the preliminary data will be available 
from 40 to 60 days earlier than the “subscription service” computer tape now offered to the public by the 
Federal Reserve.

The target date of the quarterly release of data on magnetic tape will be from 80 to 90 days following the 
date of the report. The December 31 reports, for example, will be made available the latter part of March. The 
actual date of availability will depend on particular problems in the editing and correction cycle.

The new procedure will begin with reports filed by insured commercial banks for December 1977.
Both the preliminary version of the tape and the more thoroughly edited version that is currently released 

will be available to the public in the same format. These tapes will also include for the first time data from the 
large bank supplements and the fully consolidated balance sheet for banks with foreign offices.

The accelerated schedule will provide data that has not been fully edited and corrected by the agencies. 
Thus, the preliminary tape may contain some errors and omissions not found in the current “subscription 
service” tape or later versions, and the preliminary data should be used with care.

The Federal Reserve will handle the distribution of the tapes for the three agencies. The charges will be the 
same as for the present tape, $50 for Report of Income data and $50 for the Report of Condition. Requests for 
copies of the tape should be addressed to the Division of Administrative Services of the Board of Governors of 
the Federal Reserve System, Washington, D.C. 20551. However, each agency is responsible for the data from the 
banks it supervises and for determining the appropriate time to release the preliminary results.

Questions regarding this matter may be directed to our Banking Studies Department (Tel. No. 
212-791-5797).

PAUL A. VOLCKER,
President.
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